Statutory Instrument No. 113 of 1985

EXCHANGE CONTROL ACT
(Cap. 55:03)

FOREIGN CURRENCY CONTROL (SUSPENSION OF)
REGULATIONS, 1985
(Published on 28th August, 1985)

ARRANGEMENT OF REGULATIONS

REGULATION
1. Citation
2. Suspension in dealing in foreign currency
3. Savings

IN EXERCISE of the powers conferred on the Minister of Finance and
Development Planning by section 3 (1) of the Exchange Control Act, the following
Regulations are hereby made —

1. These Regulations may be cited as the Foreign Currency Control Ciwtion
(Suspension of) Regulations, 1985.

2. No personshall deal in any foreign currency on 28th August, 1985  Suspension
to Ist September, 1985 and consequently all foreign currency tran- 1ndealing

sactions are hereby suspended {or the said period, in foreign
Currency

3. The provisions of regulation 2 shall not apply to any bona fide Savings
traveller dealing in foreign currency to an amount not exceeding P2 000
for his personal use during the period specified in regulation 2.

MADE this 28th day of August, 1985.

P.S. MMUSI,
Vice-President and Minister of Finance and
Development Planning.
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